Aim: How did Karl Marx’s ideas differ from Adam Smith’s?


Karl Marx

1. German economist and philosopher 

2. the capitalist system exploited factory workers 

3. workers will unite to overthrow the capitalist society
4. Wrote The Communist Manifesto (1848)

5. Karl Marx and Friedrich Engels 

6. Working class would revolt and take control of the means of production

7. Served as the foundation of socialism and communism

8. Marx believed the revolt would occur in industrialized Europe

9. impacted Russia in the early 1900’s
· Communism a system of social organization in which property and the means of production is held in common. 

· Socialism is the theory that advocates a system where the government owns and manages the means of production and distribution of goods.
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