Aim: How did the Commercial Revolution change the world? ‘

How did Adam Smith’s ideas change business forever?


I. Commercial Revolution

· European countries/ created colonies/ North America + South America + Africa + Asia 

II. Mercantilism

· European nations/ built empires 

· took resources + materials from colonies ( mother country

· Colonies/ new markets/ European businesses

· Gov’t control/ major industries 

III. Adam Smith

· Smith/ The Wealth of Nations/ protest mercantilism

· Supported Free Market = businesses were free to organize + operate for profit 

· Laissez-fare = Gov’t should not have a hand in business 

· Capitalism = economic system/ supported private + corporate ownership of goods

· Inspired Competition/ Businesses provide the best goods for cheapest price
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